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ABSTRACT

In Indonesia the rate of literacy and inclusion is still low and its significant with the condition of economics now. Young people
as pillars of the future civilization still need learning skill for the future especially in Yogyakarta as the city of the student. This
study aims to described financial literacy and factors that affecting financial literacy of vulnerable youth in Yogyakarta. This
study was qualitative with interview as a method of data collection and descriptive as a data analysis technique. The interview
was semi-structured and the interviewees were vulnerable youth in Yogyakarta with some requirements. This study found that
financial literacy in vulnerable youth in Yogyakarta are in medium level. Next, for the data that that not all conditions
experienced by a vulnerable youth affect their financial literacy. For everyone in any situation can now obtain proper financial
literacy and for influencers present a lot of financial literacy content. The government should give the explanation that financial

literacy is not difficult to obtain.
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INTRODUCTION

Literacy in Indonesia is exceptionally low and is said and
live by UNESCO. On the other hand, literacy is
exceptionally critical in terms of the quality of human
resources or assets (Astuti, 2022). Great human resources or
assets are anticipated to be able to assist financial as an
inseparable part of life within the nation of Indonesia
(Kurniawan, 2018 ). Tragically, the level of literacy and
inclusion incorporation in Indonesia is still underrneath
50% which certainly has an effect on the economy in
Indonesia now and future (Puspaningtyas, 2020).

OJK conducted an overview in 2019 with respect to the
list of literacy and inclusion financial and it has been
broadcast which comes about expanding from the past
overview year, but still underneath the 50% stamp. The
writing on low levels of literacy and inclusion in Indonesia
is broadly utilized and changed according to sanistasya
(2019),ummah (2018), margaretha : (2015), akmal (2016),
septiani (2020), anwar (2017). The scope of inquiry was
carried out based on the territorial segment file, subject
recognizable proof and subject treatment, to speculations
and the effect on the subject. This investigation alludes to
the level of quality of human assets or resources. Be that as
it may, inside this scope, there's no writing that depicts there
is limit studies that using randomly vulnerable youth in
Indonesia. Christopher Manske mentioned (the prepared
investor: how to prevent the next crisis from affecting your
financial independence) “mother nature convincingly
suggests that those who stay scared and run with the herd

are more likely to stay alive and as investors around you
behave irrationally and the news describes a miasma that
will last for years, it’s easy to lose sight of your well-laid
plans. It’s tempting to join the herd...”.

Young people who become the milestones of the
nation's future civilizations are not figures who can stand
tall without the help of caring adults and those who help in
learning skills. Young people need to be supported with
positive things and directed experiences to provide new and
developing neural pathways. Positive brain development
may not occur when there is no pathway to develop (Bosco,
2022). This study describes “youth” adolescents and young
adults between the ages of 10 and 22. The groups included
are: - youth who have lost their homes or do not have a
definite home. - youths who have dropped out of school, -
young people who use drugs, - youth who have mental
disorders, - youth who have cases against immigration, -
youth who have criminal records, - youth who are victims
of cases of violence, -youth who do not have a future view
of life. Although youth vulnerability is not limited to these
factors.

Previous research has been very limited in emphasizing
the subtopics on the vulnerability of youth who have the
following factors: - youth who have lost their homes or do
not have a definite home. - youths who have dropped out of
school, - young people who use drugs, - youth who have
mental disorders, - youth who have cases against
immigration, - youth who have criminal records, - youth
who are victims of cases of violence, - youth who do not
have a future view of life.
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Referring to what happened in Yogyakarta, as an area
known as the city of students, the attention of youth is an
important basis in the civilization of progress in the
Yogyakarta region itself. It is still easy to find on the streets
of young people who are trying to make a living when it is
not the time for the young man to make a living. This is the
basic reason for making this research which aims to obtain a
correlation between economic literacy and youth economy.
The points of this study are expected to be used in planning
the development of economic literacy with the economy of
youth who have vulnerabilities. This study answers several
questions related to the economy of literacy in Yogyakarta,
how is the financial literacy of vulnerable youth in
Yogyakarta described? What are the factors that affecting
financial literacy of the vulnerable youth in Yogyakarta?

METHODOLOGY

This research was qualitative using interviews for the data
collection. There were 3 vulnerable youth with different
background in Yogyakarta chosen in this study that will
answer the quiz and the question for interviewees. Interview
that identified using WhatsApp call or directly interview
with an appointment that related to subject. Observation
that focused on the correlation between literacy economy
and vulnerable youth and the factors from the conditions of
vulnerable youth in the level of literacy economy. To be
able to took part in this research, they had some proposals:

a. Youth that have age from 10-22 years old

b. Youth who have lost their homes or do not have a
definite home.

c. Youths who have dropped out of school, - young people
who use drugs.

d. youth who have mental disorders, - youth who have
cases against immigration.

e. youth who have criminal records, - youth who are victims
of cases of violence.

f. youth who do not have a future view of people life.
Research would ask permission to using the case that
happened in the Interviewees for this research and all
Interviewees was voluntary. The interview was semi-
structured which was done in more than 30 minutes for each
Interviewees. This study using descriptive method as a data
analysis technique.

RESULT

Of the 3 Interviewees who conducted the interview
voluntarily, gave different results and conclusions. With
different backgrounds and problems, these Interviewees
gave answers that fit their individual circumstances. To
know the level of financial literacy, the interviewees do
some mini test before interview. The test using Guttman’s

scales with using just right or wrong. In this step using 7
questions with each question are have 1 score. The question
that are:

Question 1 : Good financial management can help make

short-term and long-term planning.

Question 2 : Assets are wealth that must be repaid
immediately..

Question 3: Income is all income that can be used to meet
needs, while expenditure is money that goes
out to buy goods or services that are
needed.Question

Question 4: The way to make financial planning is to
determine current financial conditions, without
considering the future.

Question 5 : The benefit of saving in personal financial
management is to save money for future needs

Question 6 : All groups of society can use insurance
services to protect them in any way.

Question 7 : Investment is a form of investment of capital
or money that can be profited from in the future

Q5 Total
1 Q1| Q2| Q3| Q4 Q6 | Q7 score
X|B|S|B|B|B|S|S 5/7
Y| B|S | B|B|B|S|S 5/7
Z|B| B |B|B|B|S|B 6/7
Keterangan :
| . Interviewers
Q1 . Question 1
Q2 . Question 2
Q3 . Question 3
Q4 : Question 4
Q5 . Question 5
Q6 . Question 6
Q7 . Question 7

After mini test that answering some question and using
Guttman’s scale to describe the score, there is any some
question that the interviewees have to answer when doing
interview. There are any 6 questions that interviewees feel
free to answer it according to his condition and experience.
During the interview, there are questions other than this to
help capture the direction of the conversation during the
interview.
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view | yang | yang | urut | rasi | tida | kahs nanti | ingin | terny | rang | hya, | alny
ees menj | menj | anda | keu | kpe | ayat hal form | ataha | guen | guen | esela
adifa | adifa | apak | ang | ngar | erta yang | asi Ikecil | yese | ihdip | jagit
ktor | ktor | ahpe | an uhk | riku tidak | yang | yang | Iban | aksa | u ga
pend | peng | nting | yan | ondi | ntuk diing | harus | sepel | getk | untu | ambi
oron | ham |untu |g sian | bela inkan | nyabi | e enap | kmel | leko
gpen | batp | kme | sepe | dase | jart , sapin | juga | a akuk | nom
geta | enget | milik | rtia | kara | enta yagu | ter- penti | gak | anke | idan
huan | ahua | i dan | pa ngd | nglit eharu | pinter | ng. gue | giata | peng
liter | nliter | menj | yan | ala | eras S . And |mas |n enba
asike | asike | alan | g mlit | ikeu back | Awas | we ukku | yang | nget
uang | uang | kanli | ingi | erasi | ang up. kema | have | liahe | terbu | mem
ansa | ansa | teras | nan | keua | an? Tunt | kan to kono | ka pelaj
ya? |ya? ikeu | dap | nga | (Am utank | hoax | know | mi, dan | arisa
(Wh | (Wh |anga |elaj [nan || eluar | sih. for haha | haru | ham
at at n? ari? | da? | inte 0a, our . sper | dan
are are (Do | (Wh | (Doe | rest trusg daily caya | akar
the the you at S ed ueke life. biar | nya,
drivi | inhib | thin | kind | your | in trigg Hal rasa | tapi
ng iting | k it | of curr | lear er kecil anxi | gak
facto | facto | is fina | ent ning gitud ajaya ety dulu
rs rs impo | ncia | cond | abo ehde , guet | untu
for for rtant | | ition | ut ngan gaus uhbi | ksek
my my to liter | affec | fina kond ahjau sase | aran
finan | finan | have |acy |t ncia isi, hsam mbu | g.
cial cial and | wou | your || dan pesa h.
liter | litera | prac | Id fina | liter mikir ha,
acy cy tice you | ncial | acy? inigu wala
kno | know | finan | like | liter |) eperl upun
wled | ledge | cial to acy? unge gues
ge?) | ?) liter | lear |) rtide ekara
acy? | n?) h. ngter
) tarik
X Kein | Seka | Penti | Ban | Gak | Dulu kesa
ginan | arang | ngsih | yak | bany | sang ham.
guesi | jama | . bang | aksi | at Y Emm | Mala | Penti | Aku | Lah, | Kala
h. ngam | Dulu | etap | h. terta apay | s dan | ng. peng | iniak | uunt
Guen | pang | wakt | alagi | Yan | rik, a meny | Seka | en ujual | ukju
ihana | bang | ugue | bagi | g di kak, | epele | rangs | puny | an alan
ktera | etnya | sma, | anin | guer | awal karna | kansi | iapas | a kalu | aku
khir, | riinfo | guem | vest | asain | kulia kanki | hkak. | ih bisni | a mau
yang | rmasi | endal | asi. | buka | h, tabut | Iturac | yang | skak | buka | kak,
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ahmi | aham | per lume | men | arna yaka | karna | dari mauj | buat | kaya
kirin | batan | bab- | mpel | gha | gues k serin | uang | uala | biay |k
gima | buat | ekon | ajari | mbat | ekar buat | gban | ? naja, | a mim
nakel | galiin | omi- | seka | gued | ang sehar | getm | Kan | nge | uang | piaja
uarga | form | an. ligus | aam | sem i- enye |semu | mba | saku | sih.
guek | asida | Yada | mem | mem | ester hari, | pelek | aberg | ngin | tamb
edep | sarbe | ri benc | pelaj | 4 yaak | anhal | antun | inibi | ahan
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itu, uang. | juala n. . Aku
uang | Pada | n lbu yora
term | hal juga sama kulia
asukf | kalua | maud ayah h,
inans | diku | apetc gakb ningi
ialka | mpuli | uanh isaka sih
nyak | nban | aha. sihk iso
ak, yakgi ak, mikir
jadi tu. akuy duit.
pastil ajual
ah roti
ya. g|i(nik DISCUSSION
ak.
Karn This study describes the level of financial literacy of
a vulnerable youth in Yogyakarta with the age classification
ituak of 10-22 years with the condition that they have
ujadi experienced one or more of:
grer!?i - youth who have lost their homes or do not have a definite
salah home. - youths who have dropped out of school_, - young
uang people who use drugs, - youth who have mental disorders, -
youth who have cases against immigration, - youth who
’gima hgve criminal records, - youth who are victirr_]s of cases of
nabi v_|oIence, - youth who do not have a future view of people
arda life.
pet This study provides an explanation that vulnerable youth
mod are at the financial literacy level middle (76% that took
al from total score divided by 21 as a highest score then
bany multiplied by 100%) low level is on under 50%, middle
akla level is on 51%-80%, the high level on the 81%-100%. This
gr. was evidenced in the quiz work carried out by the
z Sosia | Aku | Penti | Piye | Ono | Ora, Interviewees before the interview took place.
| rasin | ng. cara | palin | akur
medi | auek | Uripr | neen | g, ha | agel Regard to the answer by all of interviewees, most told
adan | onom | aiso | tukd | akut | emm that the primary encourages financial literacy skills come
kebut | i e. | nek uit ukuy | ikire from social media. The current condition is indeed a
uhan. | Yowi | rang | sing | ongg | kono motivation to continue to develop on social media. This
Ha s, godu | akeh | oduit | mi. affects the use of social media and is explained during
saiki | ramin | it. ) e, Mbi interviews and felt by all sources. The inhibitory factors for
nek | atwae | Piye | Ben | yomi | yen obtaining financial literacy vary. It is said that 2 out of 3
rang mene | ram | kirm | wes sources are less interested in finance because they think that
gowo h umet | bara | ange finances are difficult to learn. Another source said that there
duity kudu | men | ng. | was no barrier to obtaining financial literacy information for
orais ngert | eh ropa him.
ODi & ;ZZ?AII to. l;f(?gj The factors that a_ffect the fin_ancial Iit_e_racy of
insta uendi U vulnerable youth are various. With various conditions and
gram rong ayu backgrounds as y\{ell as various ages, it is found that the
ajaba oWl Kok vulnerable condltlc_)ns e_xperlenced by_vulneraplg )_/ou_ths
nyaki meh affect the level of financial Ilteracy._ '_I'hls analy5|§ is in line
nfon dita with the study conducted by _Amld_Jonc_) a_nq frlenqs that
ya. mba have final result that the condl_tlon is significant with the
Yaitu hi _results of t_he s_tudy_ on the r_elatlonshlp_ of vulngra_ble yoth
sumb in Indone5|a_W|th flnanqlal I|-teracy. Thls analysm is also (in
emnya line / not) with the studies given by (international journals)

Volume 3 Issue 1 (2023)

“Crafting Innovation for Global Benefit”

654



Proceedings The 4" UMY Grace 2023

(Universitas Muhammadiyah Yogyakarta Undergraduate Conference) 9

ISSN 2961-7758

772961 775006

about the results of studies that illustrate the factors that
influence financial literacy by vulnerable youth.

CONCLUSION

In this study, we conducted by 3 Interviewees that a part of
vulnerable youth with the criteria: - youth that have age
from 10-22 years old, - youth who have lost their homes or
do not have a definite home. - youths who have dropped out
of school, - young people who use drugs, - youth who have
mental disorders, - youth who have cases against
immigration, - youth who have criminal records, - youth
who are victims of cases of violence, - youth who do not
have a future view of people life. The level of financial
literacy for vulnerable youth in Yogyakarta is at a middle
level with various heavy factors, from family conditions,
financial demands, as well as obtaining information
repeatedly. Besides, inhibiting factors, that are from self-
awareness of feeling lazy and disinterested because of
financial triggers that seem difficult and heavy. This study
shows that not all conditions experienced by a vulnerable
youth affect their financial literacy. In this research, it can
be seen that under any circumstances a vulnerable youth
still has an interest in developing financial literacy.

Based on this research, it can be said that any condition
is currently still being able to get proper financial literacy. It
is highly recommended for the public, especially social
media influencers, to provide a lot of financial literacy
content because seeing the way they get is dominated by the
effects of using social media. Suggesting to the government
and academics that financial literacy is not something that is
difficult to obtain, so that the wvulnerable youth in
Yogyakarta does not affect the level of financial literacy
and can obtain proper financial information. For the next
studies that will appoint studies about financial literacy and
vulnerable youth, to make more specific, various and more
interviewees so that will more detailed and more relatable
to answering the research question.
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